Treat Water Like Fire

A Presentation of the
School Pool for Excess Liability Limits
Joint Insurance Fund (SPELL JIF)

The Westin Mount Laurel
Wednesday, July 12, 2023




Purpose and Golden Rule

* Purpose:

* To instill a critical risk management
reaction to water i.e., react to water like
you would to a fire

* Golden Rule:
* React immediately




Water + Moisture + Heat = The “M” Word

Insurance money to pay for “M”old remediation may exist in two different
policies.

1. Environmental Liability

1. Coverage for third party liability (someone is suing you) and may cover mold
remediation.

2. Mold remediation is the cost to remove mold caused by environmental
conditions.

2. Property Insurance

1. Full or partial limits coverage may exist in your property insura
the mold is as a result of a covered property peril such as a lig
fire. It does not cover mold that results due to environmenta



Water + Moisture + Heat = The “M” Word
SPELL JIF — Specific Coverage

Property Insurance Deductible:

- $500 per occurrence

Environmental Liability Mold Remediation
Deductibles:

- $50,000, $100,000 or $250,000
- per location

- based upon age and for mold
remediation only




Total Incurred Property Losses
(July 1, 1991 - March 31, 2023)

32 Years

B Water Damage

M School Fires

$2,387,673 $9,869,462
3 Claims 174 Claims

Wind Damaged Roofs or
Lightning Strikes




32 Years
School Fire

Wind Damage +
Lightning Strikes

Water Damage

S0 $2,000,000 $4,000,000 $6,000,000 $8,000,000 $10,000,000 $12,000,000
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Legend
£1 - 59.999

E10,000 - $99.999
@ 5100000+




SPELL JIF Member
Reporting

Environmental Liability (Mold) Claim Form - SPELL JIF

Property Loss Claim Reporting Form - SPELL JIF

These links are direct to fillable forms that will autc
distribute to the claims personnel.

Call Joe Lisciandri @ 609-402-5218.


https://www.spelljif.com/environmental-mold-claim-page
https://www.spelljif.com/property-loss-claim-reporting-form-2

Non- Member Reporting

* Know the following:

* Your Broker’s Claim Reporting Number
* The names of your Environmental and Property
Insurance carriers and their respective policy

numbers
* Your JIF's reporting system (Diploma, MEIG,
NJSIG, NEBCSBIG, SAIF, & SOBER)




QUESTIONS
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